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Sabrient “Baker’s Dozen” Top Stocks for 2009 
Sabrient Systems LLC 

(Stocks selected in December 2008) 
 
As we close the year and look ahead to 2009, one can hope that the worst is behind us and 
that corporate restructuring coupled with Federal government stimulus will be enough to give 
the U.S. economy—and by extension the World economy—the firm foundation it needs for 
recovery.  
 
Here at Sabrient, our quant models are indicating that indeed 2009 is showing many hopeful 
signs. In particular, valuations are the best we have seen in a long, long time. And unless the 
analysts’ projections are completely off the deep end, or unless the World economy is 
headed for a depression, this just might be a great time to invest in those stocks that are best 
positioned to compete in their respective markets. 
 
We have compiled a diverse group of stocks that appear particularly well-positioned to 
perform well. Let’s call them the Sabrient “Baker’s Dozen.” They are 13 stocks, plus two 
speculative bonus picks, that represent a cross-section of industries, score particularly well in 
our system, and may not all be household names that you already know: 
 

 Name Ticker Sector:  Industry 
1 Dresser-Rand Group NYSE: DRC Energy:  Energy Equipment & Services 
2 Affiliated Managers Group NYSE: AMG Financials:  Capital Markets 
3 Delphi Financial Group NYSE: DFG Financials:  Insurance 
4 Capstead Mortgage NYSE: CMO Financials:  Real Estate Investment Trusts 
5 Cubist Pharmaceuticals Nasdaq: CBST Healthcare:  Biotechnology 
6 Atlas Air Worldwide Nasdaq: AAWW Industrials:  Air Freight & Logistics 
7 Foster Wheeler Nasdaq: FWLT Industrials:  Construction & Engineering 
8 Joy Global Nasdaq: JOYG Industrials:  Machinery 
9 Akamai Technologies Nasdaq: AKAM Info Tech:  Internet Software & Services 
10 LDK Solar NYSE: LDK Info Tech:  Semiconductors & Equipment 
11 Innophos Holdings Nasdaq: IPHS Materials:  Chemicals 
12 Compass Minerals NYSE: CMP Materials:  Metals & Mining 
13 China Mobile NYSE: CHL Telecom:  Wireless Telecom Services 
 

Speculative Bonus Picks:   
 Excel Maritime NYSE: EXM Industrials:  Transportation 
 T-3 Energy Services Nasdaq: TTES Energy:  Energy Equipment & Services 

 
These stocks were selected based on a number of quantitative criteria. In the larger table at 
the end of this document, we show the following scores that were used in the analysis: 
 
VCU – “Value Change Up” score is a proprietary Sabrient rank that measures current 
valuation and forward outlook. It can be considered largely a GARP rank (Growth at a 
Reasonable Price), and also rewards conservative (and punishes aggressive) accounting 
practices. 
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SVS – Sabrient Value Score measures the relationship between a company's stock price 
and its intrinsic value, as indicated by earnings and balance sheet attributes, with an 
emphasis on earnings. Also considered are cash flow measures and fundamental valuation 
ratios. Note: A HIGH value score indicates that the stock may be UNDERVALUED, while a 
LOW value score indicates it is OVERVALUED.  
 
SGS – Sabrient Growth Score reflects a company's historical and projected earnings 
growth, revenue and sales growth, projected cash flow, analyst activity, and changes in 
earnings estimates, each over various time periods. The HIGHER the score, the BETTER the 
combined performance of these key measures.   
 
SMS – Sabrient Momentum Score measures a company's earnings AND price momentum, 
evenly weighted and augmented by group strength, money flow, and relative volume. Core 
technical factors include current price relative to periodic highs and moving averages. HIGH 
scores indicate STRONG momentum.  
 
5-yr Projected Annual Growth is the consensus estimate among Wall Street analysts of the 
next five years earnings growth rate. 
 
1-yr Growth Ratio is the ratio of next year’s consensus projected growth rate vs. the current 
year’s actual growth rate. We look for scores above 1.0. 
 
Let’s discuss each of the stocks, by Sector. 
 
ENERGY: 
 
The Energy sector continues to score well in our forward-looking sector model. Even though 
oil & gas prices have been hit harder than anyone could have predicted since the incredible 
summer peaks, oil is here to stay as the key energy source for the foreseeable future, and 
any increase in demand that accompanies an economic recovery will support oil prices. 
 
Dresser-Rand Group (NYSE: DRC) is a Houston, TX-based company engaged in the 
design, manufacture, sale and servicing of turbo and reciprocating compressors, gas and 
steam turbines, gas expanders and associated control panels. The Company is a global 
supplier of rotating equipment solutions to the worldwide oil, gas, petrochemical and process 
industries. Its services and products are used for a range of applications, including oil and 
gas production, high-pressure injection and enhanced oil recovery, gas transmission, refinery 
processes, natural gas processing and petrochemical production. 
 
Formerly Buy-rated in the Sabrient system, we moved it to Hold just before the energy 
meltdown in July. But it now looks particularly well-positioned to prosper in a stabilized world 
economy. Its SVS and SGS are excellent, the 5-year Projected Annual Growth rate is quite 
high, and the 1-year Growth Ratio is solidly above 1.0. Also, it ranks near the top of our high-
performing VCU strategy rank. We like DRC as a sound yet high-potential position in Energy. 
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FINANCIALS: 
 
Given the poor condition of our financial system and the risk of further deterioration, you 
might wonder why we have three picks from the sector. However, the economy cannot 
recover without at least some stability in the Financials. With this in mind, we have identified 
three diverse stocks from this sector. 
 
Affiliated Managers Group (NYSE: AMG) operates as an asset management company 
providing investment management services to mutual funds, institutional clients, and high net 
worth individuals in the United States. It provides advisory or subadvisory services to mutual 
funds. These funds are distributed to retail and institutional clients directly and through 
intermediaries, including independent investment advisors, retirement plan sponsors, broker-
dealers, major fund marketplaces, and bank trust departments. The company also offers 
investment products in various investment styles in the institutional distribution channel, 
including small, small/mid, mid, and large capitalization value and growth equity, and 
emerging markets. In addition, it offers quantitative, alternative, and fixed income products, 
and manages assets for foundations and endowments, defined benefit, and defined 
contribution plans for corporations and municipalities. The company was formed as a 
corporation under the laws of Delaware in 1993. Affiliated Managers Group is based in Prides 
Crossing, Massachusetts. 
 
AMG recently became Buy-rated in the Sabrient system due to its high value score (SVS). In 
a weak Financials sector, its scores and forward projections appear to be strong.  
 
Delphi Financial Group (NYSE: DFG) provides integrated employee benefit services. It 
operates in two segments, Group Employee Benefit Products and Asset Accumulation 
Products. The Group Employee Benefit Products segment provides group life, disability, and 
excess workers' compensation insurance products to small and mid-sized employers. This 
segment also offers travel accident, voluntary accidental death and dismemberment, and 
group dental insurance. It sells its products to employer-employee groups and associations in 
various industries through independent brokers and agents. The Asset Accumulation 
Products segment offers fixed annuities, primarily single premium deferred annuities, and 
flexible premium annuities. It sells fixed annuity products primarily to individuals through 
networks of independent agents. The company also provides integrated disability and 
absence management services, including event reporting, leave of absence management, 
claims and case management, and return to work management. The company was founded 
in 1987 and is based in Wilmington, Delaware. 
 
DFG has been Buy-rated in the Sabrient system since early 2007. Many of the Insurance 
stocks are again scoring well in our system, and Delphi seems to be particularly attractive. Its 
value score and VCU score are quite strong, and the 1-year Growth Ratio is one of the 
highest on our list.  
 
Capstead Mortgage (NYSE: CMO) operates as a real estate investment trust. The company, 
together with its subsidiaries, invests in real estate-related assets on a leveraged basis that 
primarily consisting of residential adjustable-rate mortgage securities issued and guaranteed 
by government-sponsored entities. Capstead Mortgage has elected to be treated as a REIT 
for federal income tax purposes and would not be subject to federal income tax, if it 
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distributes at least 90% of its REIT taxable income to its shareholders. The company was 
founded in 1985 and is headquartered in Dallas, Texas. 
 
CMO recently was upgraded to Buy in the Sabrient system. It has a notably high VCU score, 
plus its other scores are sound across the board. It is a relatively safe bet on stabilization in 
the real estate market, and also offers a fat yield. 
 
HEALTHCARE: 
 
Although Healthcare continues to score poorly in our forward-looking sector model, we think 
that a compelling selection from this sleeper sector is necessary for a diversified portfolio of 
stocks. We looked for a sound company with a sound track record and real products. 
 
Cubist Pharmaceuticals (Nasdaq: CBST) is a biopharmaceutical company engaged in the 
research, development, and commercialization of pharmaceutical products for the anti-
infective market primarily in the United States. It offers Cubicin, an antibiotic from a class of 
anti-infectives called lipopeptides, for the treatment of complicated skin and skin structure 
infections, and for other blood-stream infections. The company's research and development 
programs include lipopeptide programs, which are concentrated on the candidates that have 
the gram-positive antimicrobial spectrum of daptomycin and efficacy in the lung, as well as 
lipopeptide candidates with efficacy against gram-negative bacteria, including multi-drug 
resistant pathogens; identifying multiple toxin binder products; and antimicrobial drug 
candidates derived from natural products. Cubist Pharmaceuticals, Inc. has research 
collaboration with Ilypsa, Inc. to develop a non-antibiotic, toxin binder therapy for the 
treatment of clostridium difficile associated diarrhea. The company was founded in 1992 and 
is headquartered in Lexington, Massachusetts. 
 
Although CBST has only mediocre VCU and SVS scores, biotech firms typically score poorly 
on these value-oriented metrics. Nevertheless, we wanted to include a well-positioned and 
high-potential stock from the Healthcare sector. Cubist has been Buy-rated in the Sabrient 
system since summer 2007. It has good products and real income streams. Its net income 
increased in the recent quarter, and it has shown a pattern of positive earnings growth over 
recent years. Moreover, the forward-looking growth scores shown in the table are quite 
impressive.  
 
INDUSTRIALS: 
 
The Industrials sector will perform well in an economic recovery, and so we have included 
three diverse selections from this sector. 
 
Atlas Air Worldwide (Nasdaq: AAWW) provides aircraft and outsourced aircraft operating 
solutions to the air freight industry. It operates in four segments: Aircraft, Crew, Maintenance, 
and Insurance (ACMI); Scheduled Service; Air Mobility Command (AMC) Charter; and 
Commercial Charter. The ACMI segment offers aircraft that is crewed, maintained, and 
insured by the company for lease. The Scheduled Service segment provides scheduled air 
cargo services to international freight forwarders and agents. This segment also operates 
airport-to-airport routes on a specific schedule. The AMC Charter segment provides full 
planeload charter flights to the U.S. military. The Commercial Charter segment provides 
planeload of capacity charter services to charter brokers, freight forwarders, direct shippers, 
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and airlines. The company's customers include airlines, freight forwarders, the U.S. military, 
and charter brokers. It operates in Asia, the Middle-East, Australia, Europe, South America, 
Africa, and North America. As of December 31, 2007, the company operated a fleet of 37 
Boeing 747-400 freighter aircraft. Atlas Air Worldwide Holdings was founded in 1992 and is 
based in Purchase, New York. 
 
AAWW recently returned to a Buy rating in the Sabrient system. It sports an eye-popping 5-
year projected growth rate, along with sound VCU and SVS scores. If the world economy 
starts to recover, air and sea shippers will benefit, and AAWW looks particularly good. 
 
Foster Wheeler (Nasdaq: FWLT) provides construction and engineering services to the oil 
and gas, oil refining, chemical/petrochemical, pharmaceutical, environmental, power 
generation, and power plant operation and maintenance sectors worldwide. It operates 
through two groups, Global Engineering and Construction Group (Global E&C Group), and 
Global Power Group. The Global E&C Group designs, engineers, and constructs onshore 
and offshore upstream oil and gas processing facilities; natural gas liquefaction facilities and 
receiving terminals; gas-to-liquids facilities; oil refining; and chemical, petrochemical, 
pharmaceutical, biotechnology, healthcare, and related infrastructure facilities. It also owns 
refinery residue upgrading technologies and a hydrogen production process used in oil 
refineries and petrochemical plants. In addition, this group also performs environmental 
remediation services, and engages in the development, engineering, construction, and 
ownership of power generation and waste-to-energy facilities in Europe. The Global Power 
Group designs, manufactures, and erects steam generating and auxiliary equipment for 
electric power generating stations and industrial facilities. It also provides a range of site 
services, including construction and erection services, maintenance engineering, and plant 
upgrading and life extension. In addition, this group provides research analysis and 
experimental work in fluid dynamics, heat transfer, combustion and fuel technology, materials 
engineering, and solids mechanics. Further, it owns and operates cogeneration, independent 
power production, and waste-to-energy facilities, as well as power generation facilities for the 
process and petrochemical industries. The company was founded in 1894 and is based in 
Clinton, New Jersey. 
 
We feel strongly that an infrastructure contractor is important to have in a diversified portfolio 
in a recovering world economy, and several engineering & construction firms score well in our 
system. FWLT has sound scores across the board, and looks particularly well-positioned. 
 
Joy Global (Nasdaq: JOYG) engages in the manufacture and servicing of mining equipment 
for the extraction of coal, and other minerals and ores. The company operates in two 
segments, Underground Mining Machinery and Surface Mining Equipment. The Underground 
Mining Machinery segment manufactures underground mining equipment for the extraction of 
coal and other bedded minerals, as well as operates service locations near mining regions 
worldwide. Its product line includes continuous miners; longwall shearers; powered roof 
supports; armored face conveyors; shuttle cars; flexible conveyor trains; complete longwall 
mining systems, consisting of powered roof supports, an armored face conveyor, and a 
longwall shearer; feeder breakers; continuous haulage systems; battery haulers; and roof 
bolters. The Surface Mining Equipment segment produces electric mining shovels, rotary 
blasthole drills, and walking draglines for open-pit mining operations. These products are 
used in mining copper, coal, iron ore, oil sands, silver, gold, diamonds, phosphate, and other 
minerals and ores. This segment also provides a range of parts and services to mines; offers 
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electric motor rebuilds, and other products and services to the non-mining industrial segment; 
and sells used electric mining shovels in other markets. In addition, it designs, manufactures, 
installs, and services conveyor systems for bulk material handling in mining and other 
industrial applications. The company was founded in 1884 and is headquartered in 
Milwaukee, Wisconsin. 
 
JOYG is our final choice from among a broad range of attractive candidates. It recently 
became a Buy in the Sabrient system, and just reported blow-out earnings. Its value and 
growth scores are top-notch, and its VCU score is among the highest. 
 
INFORMATION TECHNOLOGY: 
 
The Info Tech sector encompasses Software, Hardware, and Semiconductors. No matter 
what the economy is doing, entrepreneurs will continue to push the technological boundaries. 
We identified two very different companies that are particularly attractive—one that focuses 
on Internet applications and one that is geared toward solar energy. 
 
Akamai Technologies (Nasdaq: AKAM) provides services for accelerating the delivery of 
content and applications over the Internet. The company offers three business solutions: 
Digital Asset Solutions, Dynamic Site Solutions, and Application Performance Solutions. 
Digital Asset Solutions are designed to enable enterprises to execute their large file 
management and distribution strategies. Its solutions include Akamai Media Delivery solution 
that delivers media content on behalf of its customers; Electronic Software Delivery solution, 
which handles the distribution of software for its customers; and Akamai Stream OS, a Web-
based suite of configurable tools that enables publishing of media to the Web. Dynamic Site 
solutions accelerate business-to-consumer Web sites that integrate collaborative content and 
applications into their online architecture. Application Performance solutions improve the 
performance of dynamic applications common on networks used by enterprises to connect 
with their employees, suppliers, and customers. Application Performance solutions include 
Web Application Accelerator, which is used by enterprise customers to run various 
applications; and IP Application Accelerator that is designed to address core Internet 
weaknesses to optimize the performance and real-time sensitivity associated with IP-enabled 
applications delivered over Internet-related protocols. The company's other solutions 
comprise EdgeControl tools that provide reporting and management capabilities; network 
data feeds and Website analytics, which provide customers with real time data about the 
performance of their content and applications over the Internet; and performance 
management services that help customers better understand their Web operations with tools 
that measure various aspects of an application's performance. In addition, Akamai offers 
custom solutions to commercial and government customers. The company was founded in 
1998 and is headquartered in Cambridge, Massachusetts. 
 
AKAM has been Buy-rated in the Sabrient system since fall of 2007. With a perfect 100 in its 
SGS score and the highest 1-year growth ratio on the list, we had to include it. 
 
LDK Solar (NYSE: LDK) engages in the manufacture and sale of multicrystalline solar wafers 
to the manufacturers of solar cells and solar modules in the People's Republic of China and 
internationally. It offers multicrystalline solar wafers between 180 and 220 microns in 
thickness. The company also provides wafer processing services to monocrystalline and 
multicrystalline solar cell and module manufacturers. In addition, it manufactures polysilicon 
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materials, which include ingots and polysilicon scraps. The company was founded in 2005 
and is headquartered in Xinyu city, the People's Republic of China. 
 
LDK is a play on growth in both solar energy and China. It has been Buy-rated in the Sabrient 
system since spring of 2008. LDK boasts sound VCU, SVS, and SGS scores, and an eye-
popping 5-year projected growth rate. 
 
MATERIALS: 
 
Like the Industrials sector, Materials will perform well in an economic recovery as these 
products are essential to food and infrastructure development. We have included two 
selections from this sector. 
 
Innophos Holdings (Nasdaq: IPHS) produces specialty phosphates primarily in the United 
States, Canada, and Mexico. Its products include specialty salts, which are used in food, 
beverage, and pharmaceutical applications; specialty acids that are used in industrial 
applications, such as asphalt modification and petrochemical catalysis; technical sodium 
tripolyphosphate, which is used in detergent applications, such as automatic dishwashing, 
commercial/industrial detergents, and home laundry detergents; and other products, such as 
phosphate fertilizers that are used as co-products of manufacturing purified phosphoric acid. 
Innophos Holdings also offers purified phosphoric acid to carbonated soft drink beverage 
producers, potable and industrial water treatment facilities, and capital goods manufacturers 
for pre-coating metal treatment, as well as to third-party phosphate derivative producers in 
the merchant market. Its purified phosphoric acid is used in the manufacture of specialty salts 
and specialty acids, as well as in water and metal treatment, and beverage applications. The 
company's customers include consumer goods manufacturers, distributors, and specialty 
chemical manufacturers in food, bakery, beverage, pharmaceutical, and cleaning product 
markets. Innophos Holdings, Inc. was incorporated in 2004 and is headquartered in 
Cranbury, New Jersey. 
 
Fertilizer stocks were high-flyers in the first half of the year, and came crashing down as 
portfolio managers were forced to sell their winners in order to raise cash. Nevertheless, 
stocks in this field are well-positioned to prosper as world populations grow and seek 
fertilizers for crops. Innophos is a small-cap play in this space that should do very well. It 
consistently sits at the top of our VCU rank, and sports impressive scores across the board. It 
even pays a nice yield. IPHS is a Sabrient favorite for any portfolio. 
 
Compass Minerals (NYSE: CMP) produces and markets inorganic mineral products in North 
America and the United Kingdom. It operates in two segments: Salt and Specialty Fertilizer. 
The Salt segment mines, produces, processes, and distributes sodium chloride and 
magnesium chloride salts, such rock, evaporated, and solar salt, as well as liquid and flake 
magnesium chloride for use in various applications, including highway deicing, food 
processing, water conditioning, industrial chemical processing, and nutritional supplements 
for animal stock. The Specialty Fertilizer segment produces and markets potash crop 
nutrients and industrial grade sulfate of potash, which are used in the production of specialty 
fertilizers for vegetables, fruits, tea, potatoes, nuts, tobacco, and turf grass. The company 
operates 10 production and packaging facilities, including a rock salt mine in Goderich, 
Ontario and a salt mine in Winsford, the United Kingdom. Compass Minerals International 
markets its products through retail channels, such as grocery stores, building supply, 
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hardware, mass merchants, and feed suppliers. The company was founded in 1993. It was 
formerly known as Salt Holdings Corporation and changed its name to Compass Minerals 
International, Inc. in 2003. Compass Minerals International is headquartered in Overland 
Park, Kansas. 
 
Although Metals & Mining stocks don’t have the strongest numbers in our system, it’s hard to 
have a portfolio geared toward economic recovery without one. CMP is a non-metallic mining 
stock, and its numbers are good on a relative basis, particularly VCU and momentum scores, 
as well as its 1-year growth ratio. 
 
TELECOMMUNICATIONS: 
 
An expanding economy with technological innovation provides fertile ground for the large 
telecom companies. Still, many of the largest U.S. players will likely have a difficult time 
growing quickly. So, we look overseas for the best investment opportunities. 
 
China Mobile (NYSE: CHL) provides mobile telecommunications and related services 
primarily in China and Hong Kong. It offers mobile voice services, such as local calls, 
domestic long distance calls, international long distance calls, intra-provincial roaming, inter-
provincial roaming, and international roaming; and voice value-added services, including 
caller identity display, caller restrictions, call waiting, call forwarding, call holding, voice mail, 
conference calls, and others. The company also engages in data businesses, which include 
short message services, wireless application protocol, multimedia messaging services, and 
others, as well as color ring services that enable users to customize the answer ring tone 
from various selection of songs, melodies, sound effects, or voice recordings; and provides 
various data products, such as java applications, IVR, and PIM. In addition, it offers 
agricultural, campus, banking, municipal, and police information services. As of December 
31, 2007, it had approximately 369 million subscribers. The company was founded in 1997. It 
was formerly known as China Telecom (Hong Kong) Limited and changed its name to China 
Mobile (Hong Kong) Limited in 2000. Later, the company changed its name to China Mobile 
Limited in 2006. The company is based in Central, Hong Kong. China Mobile Limited is a 
subsidiary of China Mobile Hong Kong (BVI) Limited. 
 
CHL has been Buy-rated in the Sabrient system since summer of 2007. It scores especially 
well among Telecom stocks in momentum and 5-year projected growth. And of course, it’s 
another good China growth play. 
 
BONUS STOCKS: 
 
These are the Sabrient “Baker’s Dozen” Stocks for 2009. They are 13 diverse stocks that we 
believe will do quite well in an economic recovery—and should hold their own even if things 
do not turnaround quickly. Beyond these, we thought we’d toss in a couple of extra picks that 
our scoring system consistently likes. They are bit more speculative than the others, but look 
so appealing that we felt compelled to share them with you: 
 
Excel Maritime (NYSE: EXM) is a shipping company engaged in the ownership and 
operation of bulk carrier vessels. The company provides seaborne transportation services for 
dry bulk cargoes, such as iron ore, coal and grain, steel products, fertilizers, cement, bauxite, 
sugar, and scrap metal. As of May 15, 2008, its fleet consisted of 47 vessels comprising 4 
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Capesize, 14 Kamsarmax, 21 Panamax, 2 Supramax, and 6 Handymax with a total carrying 
capacity of approximately 3.7 million deadweight tonnage. The company was founded in 
1988 and is headquartered in Athens, Greece. 
 
EXM sports an eye-popping yield in the somewhat risky world of international shipping. But if 
the world economy is to grow, such shipping companies will inevitably thrive. EXM sports 
amazing value and growth scores. 
 
T-3 Energy Services (Nasdaq: TTES) designs, manufactures, repairs, and services products 
used in the drilling and completion of new oil and gas wells, the workover of existing wells, 
and the production and transportation of oil and gas worldwide. It offers pressure and flow 
control products, such as blow-out preventers (BOPs), BOP control systems, elastomer 
products, high pressure gate valves, manifolds, and control valves, as well as production, 
drilling, and well service chokes that are used in the drilling, completion, production, and 
workover of onshore and offshore, and subsea applications. The company also provides 
wellhead products, which include wellheads, production chokes, and production valves used 
in onshore oil and gas production. In addition, it offers pipeline products, which include 
various valves for pipeline applications, including gate, ball, control, and check valves. 
Further, the company provides aftermarket parts and services, such as remanufactured 
products and parts, repair, and field services. It markets its products through its direct sales 
force to drilling contractors, exploration and production companies, and pipeline companies. 
T-3 Energy Services, Inc. was founded in 1989 and is based in Houston, Texas. 
 
TTES is one of several small energy services companies that score well in the Sabrient 
system. Oil & gas will be the energy source of choice for the foreseeable future, and TTES, 
with its amazing SVS and SGS scores, is especially well-positioned for steady growth. 
 
 
 
Happy New Year…and Happy Investing. We wish you all the best of personal and 
investment success in 2009 and beyond! 
 
 
To learn more about Sabrient’s methodology, performance, products and services, please 
visit our web site at: 
 
http://www.Sabrient.com 
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